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Omnibus 2022

Accounting Changes and Error Corrections - an amendment of GASB
Statement No. 62

Compensated Absences





GASB Statement No. 68 Accounting and Financial Reporting for
Pensions – Amendment to GASB Statement No. 27 Pension
Transition for Contributions Made Subsequent to the Measurement Date



Accounting for Compensated Absences

Codification of Accounting
and Financial Reporting Guidance Contained in Pre-November 30, 1989 FASB and AICPA
Pronouncements

Financial Reporting of
Deferred Outflows of Resources, Deferred Inflows of Resources, and Net Position

Items Previously Reported as Assets and Liabilities



Fund Balance Reporting and
Governmental Fund Type Definitions















Actuarial Assumptions

Expected rate of return on investments



Discount Rate

Sensitivity of the proportionate share of the net pension liability to changes in the discount rate assumption

Pension Plan Fiduciary Net Position

Contributions to the Pension Plan
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